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AS NEAR AS WE CAN TELL, $30-50 MILLION FROM SWISS BANKS USED BY 
KF.TT, IN PRESENTATION TO GOJ IS IDENTIFIABLE WITH SWISS LOAN 
REPORTED IN SEPTEMBER 10 "LIMA TIMES." ACCORDING TO THE 
SUPREME DECREE APPROVING THE LOAN CONTRACT, THE PROCEEDS OF 
THE LOAN ARE TO BE A 'APPLIED TO THE REDEMPTION, ACQUISITION 
AND LIQUIDATION OF SHARES AND RIGHTS OF NON-RESIDENT FOREIGN 
INVESTORS" (REFTEL STATED RESIDENT). THE MINISTRY OF 
ECONOMY AND FINANCE WAS GIVEN POWER TO DISPOSE OF REMAINING 
PROCEEDS OF LOAN, WHICH MEANS IT COULD BE USED FOR BALANCE 
OF PAYMENTS NEEDS. WE BELIEVE KEIL INCLUDED REFERENCE TO SWISS 
LOAN IN HIS PRESENTATION TO STRENGTHEN HIS CASE WITH 
JAPANESE. DEAN 
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